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TO THE PRESIDENT AND MEMBERS OF THE CITY COUNCIL:

Your Cornmittee on Finance which was referred a substitute ordinance authorizing the issuance
of Multi-Farnily Housing Revenue Bonds and other financial assistance to Lathrop Preservatior
IC, LP for the Lathrop housing redevelopment project located at 2600-2618,2601-2631,2628-
2662,2664-2704,2633-2667,2740, and2750-2768 N. Hoyne Avenue and,273l-2759 N.
Leavitt Street and structural rehabilitation of the property located at2567 N. Hoyne Avenue.
(S O I ( ) 2 i,-{}( }l+(}til ) 32nd Ward

Amount not to exceed: $40,000,000. TIF
Amount not to exceed: $100,000,000 Multi-Familv Ret,enue BonJs

Having the same under advisement, begs leave to report and recommend that Your Honorable
Body Pass the proposed substitute ordinance transmitted herewith.

This recornmendation was conculred in by a voice vote of the members of the comrnittee present
with rro dissenting votes on April 13,2026.

(signed)fu
Pat Dowell. Chairman
Cornrnittee on Finance


