


































































































 

 

Section II-B-2 -- Legal entities with direct interest in the Disclosing Party 

United States Cellular Corporation (“USCC”) is the 100% owner of USCC Services, LLC. 
USCC is a publicly traded corporation and does not have any natural persons holding an interest 
of greater than 7.5%. Publicly traded USCC is regulated by and required to make periodic filings 
with the federal Securities and Exchange Commission under the Securities Act and Securities 
and Exchange Act and falls under exception 1(i) of the Rules Regarding Economic Disclosure 
Statement and Affidavit most recently dated December 17, 2015 (“EDS Rules”). The Form 10-K 
for calendar year 2023 was filed on February 16, 2024.  

As of the Form 10-K filing date for USCC, Telephone and Data Systems, Inc. (“TDS”) owned 
over 80% of the combined shares outstanding of both classes of USCC common stock. TDS is a 
publicly traded corporation and does not have any natural persons holding an interest of greater 
than 7.5%. As of July 1, 2024, the TDS Voting Trust (known more formally as the “Trustees of 
the Amendment and Restatement (dated as of April 22, 2005) of Voting Trust under Agreement 
dated as of June 30, 1989”) (“TDS Voting Trust”) held legal title to -- but not an “ownership 
interest” or “beneficial interest” in -- shares of TDS stock given the meanings of “ownership 
interest” and “beneficial interest” per Section 5 of the EDS Rules. This is because under the 
governing documents of the TDS Voting Trust, only the natural persons holding beneficial 
interests in the TDS common stock (and not the TDS Voting Trust itself) have the ultimate right 
to the dividends and other distributions of money from TDS.  Thus, although the TDS Voting 
Trust may hold legal title in name only to approximately 11.9% of the combined shares 
outstanding of both classes of TDS common stock, no natural person has an “ownership interest” 
or “beneficial interest” greater than 7.5% in USCC or USCC Services, LLC.  Details about the 
TDS Voting Trust and its Trustees are provided in the most recent 2024 TDS Proxy Statement 
(found here: https://d18rn0p25nwr6d.cloudfront.net/CIK-0001051512/a543738a-5323-4c64-
a519-c74e0c888f77.pdf) and the TDS Voting Trust’s Schedule 13D (found here: 
https://d18rn0p25nwr6d.cloudfront.net/CIK-0001051512/b25095ef-59bc-4cc3-b077-
3d38e2659d79.pdf). 

Publicly traded TDS is regulated by and required to make periodic filings with the federal 
Securities and Exchange Commission under the Securities Act and Securities and Exchange Act 
and falls under exception 1(i) of the Rules Regarding Economic Disclosure Statement and 
Affidavit most recently dated December 17, 2015. The Form 10-K for calendar year 2023 was 
filed on February 16, 2024.  

As of December 31, 2023, two other entities (both EDS-exempt) held an interest of greater than 
7.5% in TDS including: (1) The Vanguard Group, Inc. (a registered investment adviser filing a 
Form ADV, a link to which can be found here: 
https://adviserinfo.sec.gov/firm/summary/105958)  held a 11.6% interest and BlackRock, Inc., a 
publicly traded financial firm whose relevant SEC filings can be found here: 
https://ir.blackrock.com/financials/sec-filings/default.aspx, held a 16.8% interest.  

Copies of annual Form 10-K and any available quarterly Form 10-Qs filed since the Form 10-K 
filing date have been provided to the City of Chicago with respect to both USCC and TDS. 

 


































